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Received & lnspected}

January 22, 2009 JAN 26 2009
Commission's Secretary FCC Mail
Office of the Secretary Room

Federal Communications Commission,
Attention: CGB Room 3-B431

445 12th Street, SW

Washington, DC 20554

TO: Commision's Secretary

REQUEST FOR EXEMPTION OF
CLOSED CAPTIONING REQUIREMENTS

Rev Productions, Inc. ("Rev"), through its counsel, respectfully submits this
Request for Exemption from the Commission's closed captioning rules on
grounds that compliance by Rev would result in an "undue burden" as set forth in
the Commission's Rules (see 47 CFR §79.1(f). In support, the following is:

Rev Productions, Inc. is a corporate business entity which was formed in the
State of lllinois on 7/18/2000 that will be forming an LLC to specifically develop a
program known as “Sportsaholic.” As a startup it is in the process of developing a
video production company which will provide a half-hour weekly sports program
to a regional cable network in the Midwestern. Each program will include twelve
minutes for pre-inserted commercial and public service announcements.

*1-Request for Exemption of Closed Captioning Requirements
» The nature and cost of the closed captioning for the programming

Rev currently has a small working staff of three to five part-time contractors plus
offsite freelance artists. With this staff, these reality-TV style sports programs are
labor intensive and cosily due to editorial and graphic elements required. Then
the staff must distill and assemble the material into a finished program every five
business days. If close-captioning is required, that would cut Rev's production
time by 2 days, which would stretch the working contractor's beyond their
capacity to complete editorial, graphic, and sound work requirements in time to
submit the completed program As set forth below, Rev simply does not have the
present ability or resources to provide closed captioning.

To date, Rev is io-date behind in its major sponsorship and advertising
commitments, having secured $30,000 of its miniumum $500,000 budget for FY
20009. To implement closed captioning of Rev's (52) fifty-two annual programs
will require a cost of minimum of $1600 a week or $83,200 in additional costs,
which it does not currently have the sponsorship to support to pay.

«2- Request for Exemption of Closed Captioning Requirements
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*»  The Impact on the operation of the provider or program owner

To document Rev's financial position and significant losses attached are the
2007 tax returns for Rev Productions, prepared by H.R. Block Business Services
in Chicago, IL.' Once Rev's 2008 tax returns are completed, these will also be
forwarded to the FCC to be added to this petition.

The added cost of closed captioning would exceed more than 20% of Rev's
. revenues. Ultimately Rev envisions profitability by 2010 or 2011. Given this, Rev
respectfully requests that the Commission, in its evaluation of this request,
consider the automatic exemption from the closed captioning requirement. Given
the losses Rev suffered in 2007 and 2009, Rev also submits that the provisions
of §79.1(d)(12) are also germane to this request. There a video provider
automatically qualifies for an exemption of revenues are less than $3 million per

year. Here, Rev's revenues fail that threshold and further demonstrate the undue
burden such a requirement would impose on it.

3- Request for Exemption of Close Captioning Requirements

Additional examples of Rev's budgetary shortfall are germane to this request,
Budgetary constraints will force the production to consider running oid or re-aired
content. As a result, a closed captioning requirement would result in a particularly
undue financial burden on Rev Productions. The reasons are as follows:

(1)  To continue to produce shows with its currently insufficient budget, Rev
will have to combine new segments with already ran segments. The resulting
episodes will need to closed captioned.

(2) The new episodes may utilize numerous segments that have been
previously closed-captioned. However, due to the changes in the time code
during the assembly, these new episodes will also need to be re-closed
captioned.

(3) Numerous short-term sponsors will require Rev Productions to insert
“presented by” sponsor slides in the program. Any change of short-term sponsor
will require Rev Productions to close caption previously closed-captioned
episodes just to make the sponsorship change.

4 .- Request for Exemption of Close Captioning Requirements

! 'gection 79.1 (d)(ii) exempts video programming providers from being required to
expend any money to caption video programming if such expenditure would exceed 2%
of the gross revenues received from that channel during the previous year.
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* The financlal resources of the provider or program owner, including efforts to
solicit captioning assistance from the distributors of Its programming and the
distributors' responses (See Y 204 of 1997 R&0.)

The revenue generating operations of Rev Productions have primarily been
responsible for producing the series “Upscale TV,” which has operated at a Ioss.
Rev Productions’ broadcast provider, Comcast Sportsnet, will not be offering
financial or technical assistance with regard to closed captioning. The broadcast
agreement between the two parties indicates that Rev Productions is 100%
responsible for closed captioning.

5. Request for Exemption of Close Captioning Requirements
= The type of operations of the provider or program owner

The nature of Rev Production’s business is television production and event
management. Rev Productions has been in business in illinois since 2000,

6. Request for Exemption of Close Captioning Requirements

= Any avallable alternatives that might constitute a reasonable substitute for
the closed captioning requirements, Including but not limited to, text or
graphic display of the content of the audio portion of the programming (See 1
201 of 1997 R&0.)

In general, Sportsaholic showcases different and unusual sports, which tells
through images, using comedic situations, reaction shots, and visual montages.
A scoreboard graphics is also used to convey high points in the story for hearing-
impaired viewers to enjoy.

7. 6. Request for Exemption of Close Captioning Requirements

»  Other factors the petitioner deems relevant to the Commission's final
determination.

Sportsaholic is one of only a few independently produced programs in the
Chicago broadcast market that airs on commercial television. Other local
programs exist that are station-generated and lack creative independence. As an
independently produced program, Sportsaholic exhibits artistic flair with the
latitude to go beyond station-issued programming norms. In the event that an
exemption is not afforded to Rev Productions, it would not be economically
feasible for Rev Productions to produce Sportsaholic.
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‘ Thank you for your consideration of Rev Production's petition for exemption from ‘
the FCC’s closed captioning requirement. Please direct any replies or inquiries |

you have concerning this matter to the undersigned’s attention.

DATED this 22 day of January

Respectfully Submitted,

REV PRODUCTIONS, ]

yl.a\{(-}rochocki, Counsel

Rev Productions, Inc.

440 N. McClurg Court, Suite 816

Chicago, IL. 60611 |
revproductionstv@acl.com |
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Minois General Affidavit

GENERAL AFFIDAVIT
State of IHinois
County of Cook
BEFO}?ﬁ/]() ¢ undersign: Notary,
Ce. J £ [name of Notary before

whom affidavit is swom], on thlS 22 day of January, 2009, personally appeared Laura A,
Grochocki of Rev Productions, Inc., known to me to be a credible person and of lawful
age, who being by me first duly sworn, on her oath, deposes and says:

All information provided in this enclosed petition for exemption from Federal Election
Commission closed captioning is true-and correct.

A

[signature of affiant}

Lot A %0 ot

ftyped name of affiant]

[address of affiant, line 1]

[address of affiant, line 2}

Subseribed and sworn to before me, this ,-;w\ [day of month] day of
* [month], 200 .

[Notary Seal:]

[signature df Notary]

Brocel; Srohuz.

[typed name of Notary]

"OFFICIAL SEAL"
ANACEL! SBANCHEZ
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 3/6/2010

NOTARY PUBLIC

My commission expires: 3 ~ @ ,2010..




H&R Block Tax & Business Sexvices
444 N Michigan Ave., Ste. 470
Chicago, IL 60611

REV PRODUCTIONS, INC
440 N MCCLURG CT, #816
CHICAGO, IL 60622
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|

——Form 11208 | . .. “4S-Income Tax-Return-for-an-8-Corporation - - -
» Do not file this form unless the corporation has filed orls

* Dapartment of tha Treaswy attaching Form 2553 to efoct to be an S corporation.
tarmal Revenue Service ~ (77) P _Seo separato instructions.
Far calendar year 2007 or tax year beginning yending
A S electlon effeciivs date Name D Employor Idantification number ;
4/01/03 Hoe REV PRODUCTIONS, INC
B Buslness aciivity code Jabal, Number, sirest, and room or suRe ne. i a P.O, box, ses Instructions. E  Datelncorporated ‘
Aurnbar (a0 structions) gg‘gr" 1
711300 printar | 440 N MCCLURG CT, #816 7/18/2000 ;
¢  Check i Sch. M-2 fype. Clly or town, state, snd ZIF code F  Total nssets (see Instructions) L
atached [] CHICAGO IL_ 60622 s 1,023
G Iatha corporation elacling to be an S corperafion beginning with this tax year? D Yes No If "Yes," altach Form 2553 If not already filed
H Chackif: (1) Finalretum  (2) EI Name change (3) D Address change '
{4) Amanded relum {5} D § election lerminalion or revocation "
| Enter tha numher of shareholders in the corporation atthe end of the texyear > 2
Cautlon. Include only trade or business Income and expenses on lines 1a thraugh 21. See the Instructions for more informatlon.
1a Gross recelpla or sales) 3,125] b Less retums and allowances | i | eBal» | e 3,125
w| 2 Costofgooda sold (Schedule AN 8) |, .. ..........ccoviirieiineninnn, eeteieterieeraeieessiesennnen U ‘
E| 3 Grossprofit Sublract it 2OMINGTIE ... .....eceiriiririeiiiinieeiiiiieeeeeieereeeaneeeereeeaee cana, 3 3,125
2| 4 Netgain (loss) from Form 4797, Partll, ine 17 {attach Form 4797) __ ... . ... ... cocoivniviniinnns 4
=1 & Otherincome (1055} (see INSrUCtoNs—altaeh SIBIOMENTY | .ttt e e e 5 ‘
6 Tatal Income (loss). Add Ines 3 thrOURN 5 - oo . . oo s s e vz e zeosanstsiontsionttioiiosioissoosisioossiis » | 8 3,125
T Compensalon Of Off S ..o\ o it iirestrsionsnere 4hosesvecmenerornesrsosansnsiantascsrnrsrcornssnnernns 7 .
Z| 8 salaries and wages (less emPIOYMANE CrEUIts) ....uuv.ie.eeeerieene i et 8 6,400
T| 9 Repalrs and malnlenaNee .............ocvurierionniicioionsiarininiermenenennnsiere et b, 9 '
E110 Baddabls .....oooviiiiiii it e e 10
e L T 5 =1 N 11 |
__§ LRI oL LT 12
E 13 Interest..iceiscnes vieraee Liraenes eraias e et i mresEn ettt estteratanans O 13
‘2 [44  Depreclalion not clalmed on Schedule A or elsewhere on retum (sttach Form 4562} ..., ................... 14 682
& |16 Depletion (Do not deduct oil and gas dopletiony .~ e 16
@18 AGVRISING ||| et e ettt eannn 16 “
S {17  Pension, profitsharing, ste.plans || . e, b rrennrereerrrasanaaiaeiaaras 17 :
§ 18 Employee BeRellbpromrams | .. . . . ... . iieieiiii e e ez s e ensaneienre 18 ‘
D |18 Other deductions (attach statement) .. ... ..........cccccreec.o...... .SEE STMT 1 | 19 655
B20 Total deductions, Add Nes THIBUGN 19 ... . . ... .. i ittt iireareerees ceeeeeeeeeeeeaeereenes > | 20 7,137
_ 121 Ordinary business Incoms {loss). Subtract line 20 from N6 eevevreveonosrirrernannaeraeonarinieransinreies,. 21 ~4,612
22a Excess not passive Income or LIFQ recapture tax (sea instruetions) . .. ... ... ... 22a ‘;‘?‘ﬁ‘% |
b Taxfrom Schedule D (Form 19208} | . ,..............cc.ccoviiiiiiniinnn, 22b S ‘
*E ¢ Add lines 22 and 22b (5o Instructlans for B0alonal BrEs) | . ittt e 22¢ 1
g 23a 2007 estimated tax payments and 2008 overpayment credited t0 2007 .. 23a : |
z b TaxdeposledwithForm7004 . ... .. ... ..o e, 23b g %’ !
O.| ¢ Credifor federaliax pald on fuels (elach Form4138) 23¢ &5 ’ \
B| d Addlines23athough2sc ettt eeee e e e et eaaeseeberesrrtbeaense o |23 |
T 124 Estimated tax penally (see Instructions). Check 1f Form 2220 [s altached > D 24
E 25 Amount owed. [fline 23d Is smaller than the total of Ines 22c and 24, enleramountowed ' 25
28 Qverpayment. [f line 23d Is farger than the total of lines 22¢ and 24, enter amountoverpald............cccvveeneen.. 28
27__Enler amount from line 26 Credited to 2008 ostimatedtax P Refunded » | 27
| e et ar iy Tbedada aod melen s ey St and cuiaiate, Becicomtin of oomarer (o bian erpeyny  [/ayth8 RS dcuss bis tumvith Bwprapanr_ -
Sign | s based on all information of which preparer has sny knowladgo. shown befow [cee Instructions Yest | No
Here ’ | } PRESIDENT
Sinetumof officsr  LAURA GROCHOGKI Date Tile
Preparers Date Check if Freparer's SSN or PTIN |
Paid slgnture } 3/12/08 srempoves [ 1| PO00BOEI2
Preparers  Fm's name (or ' H&R BLOCK TAX & BUSINESS SEAVICES v
Use Only yours f soifemployed), ¥ 444 N MICBIGAN AVE., STE. 470 Phone no. i
ddress, i ZP code __ CHICAGO, IL . 60611 312~670-6903
“or Privacy Actand Paperwork Reduction Act Notice, seo separate instructions. Form 11208 (2007)
|
|
|
b
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Fomm 11205 0o7) REV PRODUCTIONS, INC R _Page2
Sthedilsids _ Cost of Goads Sold (see insiructions)
1 Inventory et beginning fyear ... et N
2 Puchases T e, . \ 2
3 Gostoflabor . .. et et BRSO I J
4 Addﬂlonalsecllon263Acosts(attachslalemenl) _________________ e 4 '
5 Othercosts (atachstatement) . ... ey et et et et et ea et enannes ]
6 Total. Addlines1throughS . ...l . ettt e 8
7 lnventoryatendofyear ... S U :
8 Costof goods sold, Sublractline 7 from line 6. Enter here and on page 1,002 8 !
9a Check all methods used far valulng closing inventory: (D) D Cost as descnbed In Regulations sectlon 1.471-3 !
@n Lower of cost or market as deacribed In Regulallons section 1.471-4 r
@iy |1 Other (Specify mettiod used and atlach explanation) P ................ccoerveveennnsn. e et e et antn——t——t—aranreaepas |
b Check if there was a wriledown of subnormal goeds as described In Regulations seclion 1.474-206) . il > B
¢ Chack if the LIFQ inventory method was adopted this tax year for any doods (if checked, attach Form §70) ... .. .. . .. . ... ... ... >
d [Fthe LIFQ inventery method was used for this tax year, enter percentage (or amounts) of closing '
Inventory compuled under LIFO . bRttt et s e et [Loa ] |
e [fproperly Is produced or acquiced for resale, do the rules of secllon 283A apply to the corporallon? ______________________________ H Yes H No
f Was there any change In delermining quantities, cost, or valuatlons between opening and closing inventory? _ . ... . ..., Yes No
If"Yes " attach explanatien.
SchEdule’B  Other Information (see instructions) [ Yes | No
1 Check accounting melhod: a [[cash b | |Actrom o | JOther(specity) > ... IR [ 571 12
2  Seethe Instruciions and enter iha: “’hﬁ 2’?}»;
aBusiness actvily b ENTERTAINMENT bProductorsenice B PRODUCTION . A
3 Atthe end of the tax year, did the comporation own, dirsctly or Indireclly, 50% or mera of the voting stock of a domeslic i
corperallon? (For rules of altribution, see seclion 267(c).} If "Yes,” attach a statement showing: {(a) name and employer j
Identification number (EIN), (b} percentage awnad, and (¢} If 100% owned, was a QSub elecionmade? e X
4  Has this corporation filed, or Is it required 1o file, a returmn under section 111 to provide infermatfon on any reportable !
T 1 v vt v et iiaaaraaaa X
6 Checkthis box If the corporation lssued publicly offered debt lnstrumenta with original Issue discount ................. e P D ket :—é:,’;,
If checked, the carporation may have to file Form 8284, Infarmallen Return for Publicly Offered Original lasue Dlsoount E’%ﬂ E; L,‘-,’:{i‘:i'.\
Instrumenis, I%,: &L\:ﬁ;
8  Ifthe corporalion: () was a G corporation befare it elected to be an § corporalion or the corporalion acquired an ﬁ_’: Aln C}
asset wilh a basls determined by referenca to its basls {or the basis of any other property) In the hands of a . : “i:,%ﬁ
C corporation and (b) has net unrealized buiit-in galn (defined In saclion 1374{d}{1)) 'n excess of the net recognized "‘%—L L:'ffa-:?
bullt-in gain from pricr years, enter the net unreallzed built-in gain reduced by net recagnized built-In gain from prior 55%%:; E‘S, 5
years . . . e e Neeaeteitaeeeeabeeeteaaartetean e rettearaesanaseee e reesenreneaas L a;;%;:
7 Enler lhe accumulated eam!ngs and prefits of the corporation at the end of the tax year. $ e rmm
8 Arethe corporation's total recelpls (see Instructions) for the lex year and Its total assels at the end of the lax year -
less than $260,00072 if "Yea," the corporation Is not required to complate Sehedules LandMA. . o.e i o e ouinnesss X :
Schedule!é _ Shareholders' Pro Rata Share lfems Total amount ‘
1 Ondinary business Income (loss) {page %,0ne21) .. ... ... RO M. ~4,612
"2 HNatrental real eslate Income (loss) (ettach Form 8825) ... ... . ... Ceirens 2 :
3a Othergross rental ncome 1088) |, ... .._.........coceerrvereerennn. 3 W
b Expenses from other rental activilles (attach statement) 3b
—~ | ¢ Othernetrentalincoma (loss). Subtract lne 3bfrom neda ... . .. e ‘
8 |4 mermstincome e e, 4
S | 5 Dividends: aOrcinarydividends ... .. ... et e e e ba
g b Qualfied dddends SR e R ;
B ol moymes ) 6
7 Net shnrt-term capital galn (foss) (attach Schedule D (Form 11208)) ......... o erierrveeineaaaaan, o I |
8a Netlong-term capitat galn (loss) (atiach Schedule O (Form 14208y 8a ‘
b Collecbles (Z8%) QN (0SS) ., ..............0.ccveveerrereiriannn, |_-_b A |
¢ Unrecaptured seclion 1250 gain (auach statement | .. 8c ?ﬁg !
® Netsecion 1231 gain (oss) (altach Form 4707) .. e et et en e eenrens °
10__Other Incoma {loss) (ses instructlons} ,. ...... e Type b 10 |
— Form 11208 (200m

DAA,

1
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. Fom1iz0s ooy REV PRODUCTIONS, INC _restemecky Paga3
i Sharsholders' Pro Rata Share ltems {conlinued) Total amount !
a | Section 178 deducion (attach Form4s62) TR T o
§ |t Comdbulons, ... AT et ST 12 o
3 b Investment Inlerest eXpense ,,...........o.ovvrerieenrroeenininnineinnannnn. veerereeranee oe e 12b /
! a ¢ Section 59(e)(2) expenditures (1} Type P ... .. i (@) Amount b [126(2) i'
! d_Other deductions (see Instructions) . 124
' 13a Low-incoms housing credit (secton 4205 ............0eveeeiuesiiiiiiieeeeeie e iene e 13a
i b Low-income housing eredit{other) | . .. .. ... ..., e 13b : :
: € Qualified rehabilitation expenditures (rental real ealate) (altach Form3468) . ... ... ... .. ... ... 13c
: % d Ctherrental real estalte credlts (see Instructlons) Type P . e TTUUR Wt :
o @ Olher rantal credits (sse instructions) | ..., T P, rinreneeeee, |30 '
f Creditfor elcohol usad as fuel (sttach FormB478) | | . ... ... ... ...ccccoiieiiiiien, 13f.
g Other credits (ses instructlons) .\ 0.ovoyr..., ... Type B 13y
14a Name of counlry or U.S. possesslon B | ... e, PR :
b GroseIncome Fom all30UMCes . | e e, e 14b o
¢ Gross Income sourced atshareholderlavel ... .. ..o i e 1'Ic
Forelgn groas Income sourced at corporate lavel ﬁ;«"\'\..‘lo
e e L P . 14d |
u, e Generalcategory ... .. ereerenra———— et e TUTRRT 14a : ‘
3 f Other (attach statement) ..~~~ e e S oo (4 .
g Deductlons allocsted and apportioned at shareholder lavel IR - i
B | olnterestexpense, . ... TR 14 E
o Ot e, oot air———— T :
E' Deduclions allocated and apporiionad at corpnrata levet 1o forelan source Incoma ¥ f"ﬁ'“* o
[ I Passivecaleony | | . . .. . iiiiciiceeiiieiinieniienneiieeeans e st 141 ‘ ¢
] Generalcategory . . .. .. ... RO 14]
k Other (attach statement) . . ... .. e et er e 14k
Other information Sy |
| Total forelgn taxes (checkanek: B [] Pt [ Acorved . ... ... 149 :
m Reducllon In taxas avallable for credit (attach slalement) oo 14m :
n_Other forelan tax information (eftach statement) . ...\ ... ... e e et wiieeieiieieiieie o L e e I
168 Post-1986 depreciation adjustment | ... PO PPRUUUPP B - 122
e82 | b Adutedgainorioss | T 185
HEZ | o Depletion (OIhertian ol andas) |, . ... ....... ce.oeoveeesrasessssssssssssenssessenesseeenenes, 15
.B-EE d O, ges, and gecthermal propertiesgross income | ... .......... et | 16d '
<SS | o O, gas, and geotheimal properlies-deductions U i La8e {
f Other AMT ifems (atach statement) ............. beiigiiroiiiigioss T T TP I L i l
Sy |16a Taxexemptinterestincome . ... ... T R T ; §
g% b Othertax-exemptineome . edreettenterrernnaaen _16b |
<'§'§ ¢ Nondeduclibleexpenses . .. . . ... ... ... ferverens et et et v rrrenaara, 1€ : ,
B2% | o Propanydistibutions T et an s ... |ted L
29 ©_ Repayment of loans from shareholders ..................... e isne aioeiiiogiiios ieiieiiiios . . | 16e ‘
§ [17d mnvestmentincome | ..., e e 17a
§% | b Investmentexpenses .. ettt e nanaas SR N
(5:5_ ¢ Dividend distibutions paid frum lccumulaled aﬂmlngs andprofits .. ... ... T M Y (-
£ | d Otheriteme and amounis {aitach stalement) R D R T i
E‘. =
g_ﬁ: 18 Incomefloss raconcillation. Combine the amounts on lines 1 through 10 in the far right 1'
o column. From the result, sublraet the sum of the emounts on lines 11 through 12d end 14l . . 18 ~-4,612
Farm 11208 (2007)
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Form 11208 (2007) REV_PRODUCTIONS, INC . g@ Paged:
ISEHEGNIBHIE  Balance Sheets per Baoks Beginning of tax year End of tax year ’
hasets e o) \ (9) \ @)

PO (DO 1 TOB R R

2a Trade noles and accounts recefvable | | [ESSERRT E %‘yﬁ%ﬁﬁ%‘

b Lessallowanceforbaddebls . ... ... { (

3 wentores . [ S raﬁ-h

4 U.S. govemmentobligations . .. ... éiﬁ%;&ﬁ-g}-@ -“_:;;_-_-.A_‘_t}%; i et %@,"5 T',. %ﬁi“

SRR L e L e o N e Ay igrid s |

5 Tax-exempt securities (see Instructions) | &ﬁ%ﬁ”ﬁg&ffﬂ ui“r':_.gﬁ'ﬁ ﬁi;‘ 2‘3‘%‘%?;@3' %’%%% % «w,n

§  Ofhercumentascels (stach stalemanl) . ... e Iv;;“ ‘é&,%%‘nﬁ"b;%‘% ‘5\*;:3 h‘l-;-‘k- "‘.\v“ ﬁ\;;; o l R:%

7 Loanstosharcholders ... E‘%v%%‘%“iﬁ"*"“ i S iidadon e

]

2] TN ‘.' <{
Mortgage and real estala loans &t‘%‘g i%‘(’ “ r“"r ‘p‘“‘&’ AN %ﬁ%ﬁg}

O Otwriwsmenss (tchsteuet) pii e . L
10a Buildings and other depreciable assets L GRS 2, BOTIRS N syl s
b Lessaccumulated depreciation ¢ ] ( 1,484 1 023
11a Depletableassets . . N R R T e RO R
b Less accumulated depletion | .. ... ( ] { :
12 lend (netof any amortization) ..., [RESSESSLG wR] e e R W I
13a Intangible assels (amorlizable only) | Wi e S R e w‘ﬂ.\kﬁ:a?;&g&‘v&ﬁ%&?‘%
b Less accumulated amottization ..., ( }
14 Ofherassols (atich statement) e [ 'Y*'”“""'\;g HEE
16 Tolalassels ..............cceeeie. : SRR ﬂ*‘t-—'ﬁ“, 1_&9,5

Liabllitios and Sharcho!ders' Equity
16 Accounlspayable | .. ...
17 Morlgages, notes, bonds payable In less than 1 ysar
18 Other cumront FablBes [attach siatament)
19  Loans from shareholders ...
20  Muotgages, notes, bonds payable In 1 yaar or more
21 Cther lfabliides (attach statemen)

2 Coptaistock, |§H ot
23 Additionalpald-meapital . _s ,;'\_
24 Rotainedeamings .||l ?%% OEEL
25  Adjustments to shareholders’ el SE8
equity (attach statement) ..........ooieeie s H W—\L < uﬂ
26 Lesscostoftreasurystock ﬂ'{, ..f ,\,32?:* ) '%' )
27 Total ahililes and shareholders' equity .. ... ¥R .--,.JSW RS 1, 195h‘e‘ s s 1,023
[SERedulEMzE,  Reconciliation of Income (Loss) per Books With lncome {Loss) per Retum
Note: Schieduls M-3 required Inatead of Schedule M-1 if lotal assels are $10 millon or more—see instructions ‘
1 Netincome (loss) per books |, =4,612| 5 Income recorded on books this year not included ‘
2 [ncomeincluded on Schedula K, lines 1, 2, 3::, 4. on Schedule K, lines 1 throtxgh 10 (itemize}: |
5a,6, 7, 8, 9, and 10, not recorded on books his , w Texesmplinieest § . ... !
yoarftembzeh | b e i
3 Expenses recarded on books this yesr not 6 Deductions included on Schedule K, lines I
included on Schedule K, lines 1 through 12 1 through 12 and 441, not charged ageinst
and 14l (flemize): book income this year (Hemize): :’
8 DaPch‘a"m $ v @ Depreclaion § .. ... L
ar‘ﬂv cessereraryrnsarresee L | Lo, e e b ananas !
....................................... 7 AddlinesSand8
4 Addlmes 1 through3 .. ~4,612| 8 tncome (loss} (Schedule K, iine 18). Lina 4 less lina 7 -4,612

Sehe ?l"'éfn'i?z; Analysns of Accumulated Adjustments Account, Other Adjustments Account, and Shareholders'

Undisfributad Taxable Income Previously Taxed {see instructions)
(a) Accurnulated (b) Clhar adjustments {¢) Sharchokdsra' undistrbuted
adjusimaents zccount account taxable Incoms praviously texed
1 Balance at beginning oftaxyear . 1, 915
2 Oudinary Income frompage 1,lne 21 | |
3 O‘her addmons -------------------------
4 Lossfrompaget,Mne21 .~ K 4, 6121~
5 Otherreduclions , ... ................ K )
6 Combinalines 1lhoughs ..., ... .. -2,697
T Dietributlons other than dividend distibutions _
8 _ Balanta at end of fax ysar. Subtract fine 7 from (e 6 | -2,697
DAA,

Fom 11205 (z:imn
f

S —
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CHIREVPROD 03/12/2008 :54 PMPp 7

571107
D Flnal K1 D Amend-d K- OMB Ne. 154‘-0130
Schiedulo K4 2007 \&m SitTer B‘E Tsur(eﬁ‘{ear ncun\x:aa e
(Form 11208) For calendar year 2007, or tax | arens &D&ducﬂons ‘Crod Other emsﬁ».. R A
ﬂfg:flm;ﬂ:: utﬁ’s:‘;\’d‘;“” yearbegining___ 1 /01/07 Ordinary business Income (Toss) 12 | Credus
ending 12/3;/97 -2,260
. 2 Net rental real estata incoma (loss)
Shareholder's Share of Income, Deductions,
Credlts etc. } Sea back of farm and sepmh Instructions. [ 3 | other net rental Incoms (lees)
A APAFEL U form A ian ADOUF g Gotbpralon o e a1
1;,_.3*1 i ﬂ?aﬂ u'"}‘ég:-ug\ '-B,Q;r rzl'gs?.gfa b e 4 | Interest income
A Corporation’s empleyer Identiffcation numbear
M 5a | Ordinary dividends
B Corporation's nams, address, city, stats, and ZIP code
REV PRODUCTIONS, INC 5b | Quaiied dividends 14 | Foreign transactians
440 N MCCLURG CT, #816 ¢ | Royaties
CHICAGO IL 60622
C IRS Center whers corporation fied retum 7 Nat short-term capitel gain {loss)
CINCINNATI OH 45989
S St bRl S, *Ib‘-*“’ T ?i? ";’ ' :,',‘é'u r-._ B "A%] 8a | Netiong-term capital gain goss)
&H%Jﬂ!@% “1‘ out: %’!ﬁlﬁ 1@«0 ;‘L \"-':‘. f-‘%,*
D Shareholder's Identtying number b | Callectibles (20%) gain (loss)
341-56~2496
E Shareholdar's nams, address, city, state, and 2IP code #c | Unrecaptured section 1250 galn
WILLIAM KELLY
440 N MCCLURG CT #816 8 | Nstsection 1231 gain (loss)
CEICAGO IL 60611 10 | Otherincome (loss) 15 | Altemativa minimum tx (AMT) kems |
A 60 |
F Shareholdes tage of stock :
ovmarahp fo b year 49.000000 % |
1 ] L \
! 4 f i
g ; 11 | Secfien 170 deduction 16 | Mems afacting shareholdes basls
. ik g 12 | Otherdeductions
-3
[ \
S |
g L
: L
2
g 17 | Other informaton
* See attached statement for additional information.

For Papsrwork Reduction Act Notice, see Instractions for Form 11208,

DAA

Schedule K-1 (Form 11208) 2007

- ————— .



CHIREVPROD 03/12/2008 6:64 FM P 8

k7107
OMB No 1545-0130

|:| Final m
Schedule K-1 2007 1 F 3f _J_[_;ei%t Y aar
{Form 11208} For calendsr year 2007, of tax T il @ther*“emsi’?sf‘ffs. o 1-.!“
Dot e raasury vearbeginning__ /01707 4 Ord!nary business Inpnma (loss) 13 | Credis
endng 12/31/07 -2,352
R 2 Net rental real estate income (loss)
Shareholder's Share of Income, Deductions,
Credits, ete. » Soa hack of form and saparate Instructions. | 3 | other natreatal incoms (loss)
T, ';!'ﬂ'm. w j#‘:‘"lh‘ﬁ‘m‘—?ﬁ‘l'#‘h% q\—-r—\--\‘-\.\':‘ix,:te-._-.’;‘:v .“.
&mﬁﬁ mml-é‘u\:il’:’-%‘cor W '..;.Hg‘ﬂ il ’;"1'-"?::.‘\ 4 {nterest incoma
0 oraﬁun'u em lwer Henllﬁenhnn number
: 5a | Ordinary didends
B Cerperation's nama, address, cily, atais, and ZIP coda
REV PRODUCTIONS, INC 5b { Quelified dridends 14 | Forsion transactions
440 N MCCLURG CT, #81é & Royalties
CHICAGO IL 60622 .
€ IR Center whero corporation filed retum T Nat shorl-tarm capital galn (losa) |
CINCINNATI OH 45989
.- 3 CV LA £ 2T r'*‘(\i'?'ﬁ‘; & ,_-é\ Ap,!r'_aq\,.‘ Ey %Jﬁ - \_. fa Netlong-term capltal gain (loss) ‘
e Aonaboli telShatoholder 2o g ;
D Sharsholdars ldtnllfylng number ‘ b | Collectibles (28%) gain Joss) ‘
361~76~1401 W
E Shareholdsr's nams, eddreas, clty, state, and ZIP code 8¢ | Unrecaplured ssclion 1260 galn ‘
LAURA. GROCHOCKI |
440 N MCCLURG CT APT 816 2 | Nastasction 1231 gain (loss) |
]
CHICAGO IL 60611 10 | Otherincoma (loss) 16 | Allernative minimum tax (AMT) ltarms *
A 62
F Shareholder I ¥ stock
cwnershp for axyear 51.000000 %
....................... I
l. [} ] X ;
Y \ ) fle; 1
' k) | Section 179 deduction 18 ltems affectng shareholder basks
e : ! . 12 Other deductions
£
=]
a
o
2
S 17 | OtherInfommaiion

* Ses attached statement for additional informatlon.

For Papsrwork Reduction Act Notice, see Instructions for Form 11205,

OAA

Schedule K-1 {Form 41208) 2007

. ———— e DL e




CHIREVPROD REV PRODUCTIONS, INC
' ' Federal Statements

| FYE: 1213412007

3/12/2008 9:54 PM
Page 1

Statement 1 - Form 11208, Page 1, Line 19 - Other Deductions

Description Amount
OFFICE SUPPLIES AND EXPENSE 5 158
TELEPHONE 337
INTERNET 160

TOTAL 5 655




CHIREVPROD REV PRODUCTIONS, INC :

03/12/2008 9:54 PM

W i Federal Asset Report Page 1
FYE: 12/31/2007

) Dale Bus Sec Basls ;
Asset Description In Service  Cost % _ 178Bonus_for Depr  PerConvMeih __ Prior Cument -
Prior MACRS: J‘
1 Equipment 1/01/05 2,507 2,507 5 HY200DB 802 682
2,507 2,507 802 682
Grand Totals 2,507 2,507 802 682
Less: Dlspositions 0 0 0 0
Less: Start-up/Org Expensed 0 0 0 0
Net Grand Totals 2,507 2,507 802 682

e —



CHIREVPROD REV PRODUCTIONS, INC

03/12/2008 9:54 PM

ORERYTARED ANT Asset Report Page 1
FYE: 12/31/2007
Date Bus Sec Basis
Asset Description In Service__ Cost % 179Bonus _for Depr PerConyMeth _ Prior Gurrent
Prior MACRS: }
1 Equipment 1/01/05 2,507 2,507 5 HY 150DB 638 560
2,507 2,507 639 560
I
Grand Totals 2,507 2,507 639 560
Less: Dispositions 0 6 0 0
Less: Start-up/Org Expensed 0 0 0 0:
Net Grand Toials 2,507 2,507 639

560 .




CHIREVPROD REV PRODUCTIONS, ING

03/12/2008 9:54 PM

Depreciation Adjustment Report Page 1
FYE: 1203112007 Al Business Activities
AMT

Adjustments/

Form Unit Asset Description Tax AMT Preferences
MACRS Adjustmenta: .
Page 1 1 1 Equipment 682 560 122 :

682 560 122




CHIREVPROD REV PROBUCTIONS, INC

03/12/2008 9:54 PM

3 77 Future Depreciation Report FYE: 12/31/08 Page 1
FYE: 12/31/2007
Data In
Asset Description Senvics Cost Tax AMT
Prior MACRS:
1 Equipment 1/01/05 2,307 409 523
2,507 409 -523
Grand Totals 2,507 409 523

e —— e et

————— = —— — ———
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CHIREVPROD 03/12/2008 8:54 PM Pg 14

Retained Earnings Reconciliation Worksheet “-E*Eémwa«
Form 1 1 203 \ QQL%&;
For calendar year 2007 or tax year beginning , ending ‘{w G fw \@ws ‘a
Nama Employer ld’enﬁl‘catron Number
i
REV PRODUCTIONS, INC | RN
Schadule L - Retalned Earnings {
|
Retalned Eamings - Unappropriated -2 ,697 '
Actumulated Adjustments Account 0
Other Adjustments Account 0 ;
Undislributed Previously Taxed Incoma 0 ‘t
|
Schedule L, Line 24 - Retalned Earnings -2,697 !
|

Schedule M-2 - Retalned Earnings

ef Undistributed lained Inns

AR aqgiifees  eelpiiSG  UERSGONNNSY  pedlie
Beg Yr Bal 1,915 o] 1,195
Crdinary Inc (Loss) ~-4,612 -4,612
Other Additlons
Olher Reductions
Distributions
End Yr Bal _~2,697 0 ~2,697

——— —— - ——



CHIREVPROD 03/12/2008 9:54 PM Pg 15

s

e =T _,:‘1
rom 11208 Schedule K-1 Summary Worksheet ; ‘%zi‘%% |
Name

REV PRODUCTIONS, INC

Shareholder Name

Column A WILLIAM RELLY

Golumn B LAURA GROCHOCKTI

Column C

Column D

Schoduls K Column A
terng

1 Ordinary income =2,260

Column B

-2,352

ol D SCH R TOTAL

2  Netrenlal REne

-4,612

3c__ Net other rental Ing

4 Interest Income

Ea _Ordinary dividends

5b__ Qualifted dividends

6 Royalles

7 Nel ST capital gain

8a_ NelLT caplial galn

8b __ Collectiblas 28% galn

gc  Unrecap Sec 1260

9 Net Sec1231 galn

10 Other income (Ioss)

11 Sec 179 deduction

12a_Coniributions

42b _Invest Interest exp

12¢ _Sec 59(a)(2) exp

12d Other deductions

13a_ Lowine house 42j5

13b Low-Ing house other

13¢ Quallf rehab exp

13d_Rental RE credils

13e_ Other rental credits

13f _Fusl alcohol credit

13g Cither credits

14b_Gross Inc all sre

14d-1Total forelgn Inc

149-KTotal foreign deds

141 Tolel forei'gn faxes

44m_Reduct In taxes

15a_Depr adjustment 60

62

15b_ Adlusted gain {loss)

45¢ _Dapletion

15d _Inc-olligasigacth

158 Ded-oligasfgecth

16f Other AMT items

16a_ Tax-exempl Interest

18b_Othertax-exempt

16c Nondad expense

16d Total proparty dist

16e Shrloan repmis

172 Investment ncoma

17b I:jwestmenl axpense

18 income {loss) ~2,260

-2 ,352




CHIREVPROD 3/12/2008 9:64 PM

romn 11208 | Shareholder's Distributive Share From Pass Through Entities Rpt
Schedule K-1

Name

¥ILLIAM RELLY

REV PRODUCTIONS, INC

Pass Through Entity Name EIN Entity Typs Activity DIsposed
A REV PRODUCTIONS, INGC oh Entlly Reiied Pa.:tna::ﬂ;v}:i%p fy Disp
B
c
A B [+

Income (Losa):

Ordinary business Incoma {1088} ....ricmrsmiismssisinonn
Net rental real estate ircome {loss)
Othar net renta! income (loss)
Guarantaed payments
Interest ncome .,
Ordinary dividends
Qualifled dividands ..
Royalties ..

Net short ten'n capﬂal ga[n (Ioss)
Net long-term capital gain (loss)
Collactibles (28%) galn (Ioss) ..cieserennanne
Unrecaptured Section 1260 gain
Net section 1231 galn {léss)
Other [icome (loss) ...

Other Deductlions:
Sectlon 179 expenss deduction ...,
Charilable contributions ..c.coceerien
Invastment Interest expense .
Section 59(e)(2) expenditures
Other deductions . -

Cradits;
Low-income housing credit:
Sec. 420)(5) partnarships wussoennes cn
Other property .
Qualified rehab, expendituras (rentdl real astate) SO,
* Qther rantal real estato credlls ..-...
Other rental credits ........oens
Othar credils .. carernnr s

Alternativa Mlnlmum Tax (AMT) ltams:
Post-1988 depreclation adjustment
Adjusted galn or loss
Deplation (ather than ofl and gas) ...... :
Oli, gas, or geothernal propertles - gross Income ... -
Oll, gas, ar gaothermal proparties - deductons .. s s
Othet AMT HoIMS .. coccenereerrerieres

Note: ‘The amounts included on this worksheet are already included on Schedule K-1 and are provided for informational purposes only.

S —— )
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| - CHIREVFROD 3/12/2008 9:54 PM

} rom 11208 \ Shareholder's Distributive Share From Pass Through Entities Rpt 7=
| Schedule K-

Name Taxpayar Identification Number

WILLIAMY KELLY

REV PRODUCTIONS, INC

A REV PROCDUCIIONS, INC Partnezrship

|
|
I
i Pass Through Entity Name El Entity Type Actlvily Disposed

c

Forelgn Transactions:
Gross Income from &l SoUrces ..o
Gross Income sourced at partner level !
Forelgn gress income sourced at partnership level:

Passive .
Genaral .
L6111 T P,
Daductions allocated and apportioned at partner level:
Interest expense ..

L6131 | S VPP

Deductions allocated and apportioned at partnership level fo
forelgn source income:

Passive ......
LT T[T |
Other .

Total forelgn taXes e e

Reductlon In taxes avallable for credit.........

Other forelgn tax Information

Tax-Exempt Income and Nondeductible Expenses:
Tax-axempt Interest INCOME i ienennimn o
Qther tax-exempt Income ...........
Nondeduclible axpenses ... ...

Other Information:

Investment income v rbe bR RSB
Investment expense

Note: The amounts included on this worksheet ame already Included on Schedule K-1 and are provided for informational purposes only,

[

I




Schedule K1

Name
TAURA GROCHOCKL
REV PRODUCTIONS, INC

Pass Through Entlty Name

A REV PRODUCTIONS, INC -

Activity Disposed
Partnexship

B

c

Incoms (Loss):
Ordinary business incoma {Joss} i .
Net rental real estata Income ([oss) ...
Other net rental Income (1055} vvuiuieiienss

Guaranteed payments ... "

Interest MCOMIE ..o reermserissssssmsnsnstesssstrassnsnsas st st snsensasnsnssas

Ordinary dividands ... g

Qualified dividends .....
Royalties ......coveereras bR b e b RIS LA B e A e e ranb ARl B BAE

Net short-term capital gain (loss)} ...oieusainines

Net long-torm capital gain (1088} ccveveseirenicisnies -

Collectibles (28%) galn {I0S8) ..o srersarerensireransarsantas ,

Unreceptured Section 1250 galn ..
Net section 1231 galn (1038} .ccviicrinine wanee
Other Incoma ([055) wuwrrrnmrmmsaniiin

Other Deductlons:
Section 179 expense deductlon .......cee . e
Charilabla contributlons ......cceeeveermrsriinn
Investment Intorast expenss ......
Sectlon 59(e){2) expendltures
Other deductions ........

Credits:
Low-income housing credit:
Sec. 42()(5) partnerships .. mh b LTI R RStk ber BT R
Other propaity .
Qualified rehab. expenditures (rem!al real eslate) .................................. ,
Other rental real estata credits ..
OLher 1ENtal Cradits wviiivricsisrmmsmressssmsinenis i st st s saeanecesaereenesassnta
Oer CrOdils i ivisurisessimiseiesmmsssscassssssssassesisasnesns

Alternative Minimum Tax (AMT} ltems:
Post-1986 depreclation adjustment ... i oo
Adjusted gain OT 1085 e s s s e
Depletion (other than oil and gas) ...
Oil, gas, or geothemnal propertles - gress income
OB, gas, or gacthermal properties - deductions ....
Other AMT HEMSE verccccrarncnnisimneresmassssssnrassnasensas

Note: The amounta Included on this worksheet are already included on Schadula K-1 and are provided for [nformational purposes only.

e e ot ——— — e




Schedule K-1

rorm 11208 | Shareholder's Distributive Share From Pass Through Entities Rpt |2

Name
LAURA GROCHOCKI
REV PRODUCTIONS, INC

Taxpa;er Identification Number

Pass Through Entlty Namea EIN Entity Typa Activity Disposed
A REV PRODUCTIONS, INC ORANRIEP Partnergli{ap ‘v Dise
B
c ‘.
. A B c j
Foreign Transactions:

Gross Incoms from all SOUNCES ... voveeieirvnnsansnns
Gross Incomea sourced at partner lavel
Forelgn gross Incoma sourced at parinership laval;
Passie c..ovruieiesen.
General .oenin
L0 11T U U
Deductions aliocated and apportioned at partner lavel:
INEATESE BXPENAG .vviirrsentiniicenia s et st s st b sreon
OHEE cecinsesscemmanmeseatatissensinsiion sestes saesass sensar s ts shnsamssps on sessnssnasasnssssvonssnnsrers
Deductions allocated and apportioned at partnarship level to
foreign source income:
PABEIVE wrirees emesstassninisrsinescnnnn
General ...coccmmmaninnnnm
OLhBE eiivmcmecesrsanetrerersnrereenianes sesasasesans
Total forelgn 1axes ...
Reduction In {axes avallable for credit
Other forelgn tax information .......

Tax-Exempt Income and Nondeductlkle Expanses:
Tax-exempt Interest income ........

Other tax-exempt Incoma ......

Nondeductible EXPONSES ...usiiemisiisn crrrmrrss s sssemeseee
Other Information:

Invesiment income .....

Invastment eXpense .uwesrrsersaee

Nate; The amounts ncluded con this worksheet are already included on Schedula K-1 and are provided for Informational purposes only.




CHIREVPROD REY PRODUCTIONS, INC

aueaay

FYE: 12/31/2007

Federal Statements

3/12/2008 9:54 PM
Page 1

Form 11208, Page 1, Line 1a - Gross Recelpts

Description Amount
GROSS RECEIPTS 5 3,125
TOTAL $ 3,125
Form 11208, Page 1, Line 12 - Taxes and Licenses
Description Amount
ANNUAL REPORT 3
TOTAL 5 0

m rrm ey e = ——————s = e s e
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CHIREVPROD 031272008 $:54 PM Pg 21

lllinois Form IL-1120-ST Return Summary

For calendar year 2007, or taxable peried baginning » @nd ending
REV PRODUCTIONS, INC

Taxable Incoma
Unmedifled base Income -4,612
Total additlons )
Total subtracllons
Base Income -4,612
Income allocable to illinols -4,612
Taxable Incoma

=4,612

Taxabte Computation
Replacement tax
Recapture of Investment credils
Investment credits
Total tax

Payments / Ponaltles
Payments
Fallure to fila
Fallure to pay
Late interest
Total payments [ penalties

Tax duas

Ovarpayment credited to next year's estimated tax

Refund

Composlte taxable Income

Composite income tax

Next Year's Estimates Apportianment
1st quarter Apportionment factor
2nd quarer
3rd quarter
4th quarter
Total

1.000000

———— m——

—r ————— ——— 1
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